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you have to trust to that man’s generosity and his declslon upon what is
falr when he I8 on one pide and you on the other.

“I have read thess only as some of the advantages which a great trust
Magnate thinks will come from trusts,

Trusts Cut Expenses and Raise Prices.

“What iz the first thing to be expectad of a trust? That it will cut down
fxpenses. )

“What is the second? That it will raise prices.

“We have not had In this eountry a taste of a complete trust, a complete
monopoly, and we cannot tell'what will be the results of a complete monopoly
“hs' lnoking st the results we have followed from an attempt to secure a
onopoly.

“The monopoly has been lowering prices to rid itself of competitors; but
when it has vid itself of competitors what is golng to bhe the result? My
friends, all you have to know is human nature. (Applause,) God made men
solfign. I do not mean to say He made a mistake when He did, because selfish-
ness s merely the outgrowth of an Instinet of self-preservation. It is the;
 aynormal development of & man’s desira to protect himself; but everybody
who knows human nature knows how easy it is to develop that side of a
“man's being.

“Ogeasionally I find a man who says he is not selfish, but when I do I
- find é man who can prove it only by his own amdavit.

‘Wea. get ldeas from every source, An liea is the most Important thing
that & man oan get Into his head. An idea will control a man's life, An ldea
wiil revelutionize & community, a State, a nation, the world, and we never know
~when we are golng to get an Idea. Sometimes we get them when we don't]
Want to get them, and sometimes we get them from sources whioh would net
i be expected to furnish ldeas. We get them from our fellow men. We got them
from fganimate nature, We get them from the animals about us,

Put Rings in the Noses of Hogs.

Yl got an ides onee from some hogs that I think was a valuable idea, I
‘Svas riding through Iswa and I saw some hogs rooting in a field, and the
" first thought that came to me was that the hogs were destroying a great deal
’ in \'a-mi'. and then my mind ran back to the time when I lived upon & farm
and winen wr had hogs.

 “Then I thought of the way in which we used to protect property from the
hags by putting rings in the noses of the hogs; and then the guestion came to|
e, 'Why did we do it?” Not to keep the hogs from getting fat, for we were
more interestad in their getting fat than they were; the gooner they got fat the
soonér wi killed them: the Jonger they were In getting fat, the longer they lived.
But why did we put the ring in their noses? So that while they were getting
"fiif; they would not destroy more than they were worth.

wamd then the thought cnme to me—the thought came to me that

rgui- of the grent purposesn of government was te put rings in the noses
of hogs., (Prolonged npplaase.)
| s opdon't mean to say anything offensive, but we are all hoggish. In hours
‘0f temptation we are likely to trespass upon the rights of others.
“{ helleye in self-government. I belisve in the doctrines that underlie this
. Guversiment. 1 ‘belleve that people are gapable of governing themselves.
VWhy? Because in thelr sober moments they have helped to put rings in their
\ own nosss to protect others from théemselves and themsélves from others In
‘lmum of temptation. (Applause) And so I belleve we must recognize selfah-
- peds, and we must so mike our laws that people shall not be permitted to
trespass upon rights of others in thelr efforts, Lo secure advantages for
1 hle'mseives.

Greed the Root of the Monopoly Evil.

1 helleve soclety ds inhreqted in the Independence of every citizen. I
wigh we might have a condition where evry adult who died might dle leaving
-..-‘“ his widew and ehildren enough property for the education of his children
#nd the support of his widow, Society Is interested in this becanse If a man
(les and leaves no provislon for his wife and children the burden falls upon
society: .

“But while I wish lo ss¢ every person secure for himself a competency, I
da ot want him to destroy more than he is worth while he is doing that.
{ 'p\.prlltmse.) And 1 believe the prineciple of monopoly finds its insplration in
‘the desive of men to sécure by monopoly what they cannot sseure in the
. open feld of competition. (Applause.) In other words; if T were going to
fry 1o find the root of the monopoly evil I would do as I have often had oc-
paslon to. do—go back to the Bible for explanation, and T would find In it
't'l_ve detlaration that the love of money Is the root of all evil. (Applause.)

“f Wwill not ask you all to agree with me, but we have not met here as a
Mr o! men who agreed, We have met here as a body of men who were

‘{,{!eltinz light, and each ought to be willing to hear what every other has 10
‘eay. and each of us,should desire the triumph of that which is true more
thun the triumph of that which he thinks may be true.

“Lei me repeat that the primnry enuse of monopoly is love of money
- s the desire to secure the fraits of monopoly; but I believe that

nlling prices caused by a rixing dollar have contributed to this de-

‘sire und intensified It, becnuse people, with their plants, seeing the

u.ifla prices nnd measuring the loss on Investments, have looked

_#bout for some menns by which they conld protect themselves from
- ,lllh loss, nnd they have jolned In combinations to hold up prices to
- protect their investments from a loas which swonld not have ocenrred

~ hut for the rise in the valune of dollars and the fall in the level of
rrlra- (Applaus=e.) :

High Tariff Has Aided the Trusts.
~ “Another thing that in my judgment has alded monopely fe-a high tariff.
o/ Nabody can Oispute that a tariff law, an Import duty, enables & trust to

T, mﬁw f{ts product the price of a similar forelgn product plus the tariff.

g  “Now some have suggested that to put everything on the free list that
_truste make would deatroy the trusts. I don't agree with this statement, as
it 13 made =5 broadly. I believe that the high tariff has been the means of

. extortlon; and that {t has alded the trust to collect more than the trust
Qo&nrwh!e would coliset.

~  “But 1 don‘t believe you could destroy all trusts by putting all trust-
r'-g.ﬁa articles on the free list. Why? Beeause if an article can be produced
In this country as, cheaply as it can be produced abroad the trust could
m without the Benefit of any tariff, although it could not extort so much
as uld with the tariff, and while some relief may come from modiflon-
of the tarill, we cannot destroy monopoly untll we lay the o=e on the
tno‘! of the tree and make monopoly impossible by law  (Applause).

"It has been suggested that discrimination by railroads has aided the
ts. No question about |t. If one man can secure from a rallrond bet-
g es than another man, he will be able to run the other man ‘ut of
iness. And there I8 no question that without diserimination, when we
Levery producer upon the same footing and absolutely prevent fvorit-
monopely may still exist.

The Remedy Must Prevent Organization,

: ramedy must go further. It must be complete enough to prevent

| | the organization of & monopoly.

“Now, what can be done to prevent the organization of a moum.nh
ther think we differ more In remedy than we do in our opinion of the
(Applafise), 1 yenture to guess that few people will defend the trust
inéiple or & trust organization s & good thing, but I imagine our
flenity would be as to a refedy, and T want, for & moment, to dls-

i . 1 .
ve a dual form of government. We have a Stata government and
ﬂmrnment. al_ad While this dl.tl.l form of govmmnt has ite ad-

1 poute a trust in the United Btates court it hides bnhind
Mﬂ ty, atid when you prossoute It in the State court it rushes
! ‘t‘;‘ ver under Federal jurisdiction (applause), and we have had some dif-
In preseribing a remedy. '

¥ Wi J Eryan's Remedies for Trusts.

"l belleva w« ought to have remaedles in both 8tate and nation, and that
lhe!r should be concurrent remedles. ] 3 !
.ut-mcut Ince, every Stat a..,.umunu,mm t to cre.

BRYAN SAYS PROHIBITION OF MONOPOLY WILL KILL TRUS
COCKRAN SAYS PUBLICITY ISSUFFICIENT TO INSU

- The Two Famous Orators, One from Nebraska, the Other from New York, Meet in Joint Debate ot
Trusts, in Response to the Clamor of the Thousands Eager to Hear Thelr'Vlews in Opposition.

RICH MAN'S WIFE
GALLS HIM FAGIN.

Says He Made Her Stea!
to Pay for Repairs on

prohibit any foreign corporation f rom deoing business in the State,
and it ought to have, or has, the right to impose such restrictions and
limitations as the people of the Sinte may think necessavy for for-
elgn corporations going business in the State,

“In other words, the people of the State not only should have a right
to ereate the corporations they want, but they should be permitted to pro-
tect themselves against any outside corporation.

“But I do not think this is suffl cient. I belleve,
remedy, there must be a Federal rem edv.

“1 belleve Congress has, or should have, the power to place re-
strietions and limitations, even to the point of prohibltion, asx may
to Congress acem necessary, for the protection of the publie good.

“Now, 1 believe that these concurrent remedies will reach the difficulty;
that the people of every State ghall first decide whether they want to create
a corporation; that they shall, secondly, decide whether they want any out-
gide corporation to do business in the State, and, if 50, on what conditions;
and, thirdly, that Congress shall exerclsa the right to place upon every cor-
poratlon doing business outside of the State in which it is organized such
lmlitations and restrictlons as may be necessary for the protection of the
publie good.

One State Cannot Rely Upon the Other,

‘I do not believe the people of one State can rely upon the people of
another Stat ein the management of a corporation. And I might give you
a reason,

“T have hera a letter that was s ent out hy a trust company of Dela-
ware. It has an office in New York. And It is the most remarkable docu-
ment on this subject that has ever fallen under my observation. We have
talked about the State of Delaware having a law favorable to trusts, 1 have
a letter here which gshows that In Delaware they have a law for the pur-
pose of making Delaware more favorable to trusts than New Jersey. Let
me read the letter. It Is a little lung, but it will repay reading:

“The State of Delaware has just adop ted the most favorable of existing génernl
corporation laws—one marking a forward step in the evolution of corporations. It
does uot encourage reckless Incorporation, nor merely the exlstence of, wildent com-
panles; but It furnishes at the least expense ample rights to stockholders and re-
duces restrictions upon corporate metion to the minimum.

“The enactment Is not the result, as In the cnse of most States, of bealtating,
halting, enncting, amending and repenling; but It Is a logical and gystematic mens-
ure, framed by a committee of able lnwyery appolnted by the Leglgliture to examine
the wvarlous stututes of the virious Stales atd prepare g b which should cmbody
the good aud ellminnte the bad polnts of cxisting law.

“The law Is based brondly upon that of the State of New dersey, and embrices all
the heneficlal provislons and gafegunrds fonnd In the laws of that Stare, 1t 1%, how-
£ver, In juony respects advanced far beyond New Jersey, and mhkes Delaware a
much more attractive home tor business carporations.

“In the following salient provisions the Deluwnre and the New Jersey laws are
substantially Identieal:

“1. Any three persobs may arganlze a corporntion.

“2. It may engage In any lawtol busl ness except banklng,

"3 It existence may be perpetusl or limited.

‘4, It may buy and deal in real or personal propercty. wherever situated, and to
any deslred amonnt.

“5 It Jnay De A mMOTtEageEs or a4 mortgagor.

0. It may conduct business anywhere 11 the waorld. v

“T. Btock muy be Issued for property purchased, and b Delaware for sorvices ron-
deved. and In the absence of framd the judgiment of the directore as to the value of
sueh property or gerviees ls eonelusive.

Y8 It may easlly wind up Its aftalrs a nd dissolve 1tself.

“ih Its authorizged capital sfock need not be more than $2.000, and only §1.000 of
this need he subseribed for.

10, The amount of capital stock which It may Issue is nnlimlted.

Y11, It may file ity certifieate of lucorporation aud even bhegln husiness beforo any
sum whitever Is pald In,

l Y12, 1t may have diffécent clazees of stocks, with difarent prlﬂll‘n‘t'-s oF restrle-
tlons,

“18 The charter may be easily amended.

14, Only one director need be n resident of Delawnre,

“15. Capltnl stock may be easily dimlnlghed or increasol.
s “18. The corporation may he readily merged or consolldnted Iuto othier COrpoera-
tlons.

17, The Incorporators may or may not limlt ihe suthority of the direc tore as to

thie labilities,
Advantages of Delaware Over New Jersey.
“The Deluware law possesses the folllowling adyvaotages:

‘1. The orlginal fee that we pay for incorporation Is small—abont three-quitiers
of that In New Jersey.

*2, The anpual tax is small—onehnlf of that lo New Jeérsey,
smmll State nnd does not need very lihrge revenne, (Longhiter.)

“%, Stocklholders and directors may hold their meefings wherever they
and need never meet In the State of Deln waure,
In that State.
reapeet.

‘4. The original stock and transfer books. which In & New Jersey corporation
must be kent in the State, may be kept o or out of Delaware, In the diseretion of
the company. The exhibition of books by ‘ntormeddiors I8 muooel more difficult
urider the Delaware law thag under the lnws of any other State.  (Applause.)

Y8, The lablity of the stockholders Is absolutely [mited when the stock has
once been issued for cash, property or services,

“7. Stock may he lssued In compensation for gervices rendered, and in the db.
sence of fonud in the trangaction the fndgment of {he (irectors as to the value of
such services Ia conelnslve.

“8 For certaln improved classes of corporations, as, for Instance, rallroad. rafl-
way, telegraph, cable, ete. llght steam-heatlng power gas piping lUnes and sleeping
car companles, the advantage s stlll more marked.

“I wish we had some way of knowing what the additional advantages are,
after having read the ordinary advantlges. (Laughter.)

“0, The annual report of 4 Delaware corporation is requlred to glve no secref or
confidential Information.

“10. The certificate need not shiow nor heed publle record be In any way made
of the nmount of stock snbseribed by any Ihcorporator:

‘““T'hls company ls authorized to act as the agent and trustea of corporations
orgnnlzed under the Delaware law. It will malntaln the principal office of the com-
pany in Delaware and keep an agent in barge within the State, Tt Is formed for-
the purpose of faellitating the incorporation of companies in Delawnre and of afd-
ing them to comply, at a minimum expeuse, with the reqnjr_oments of the Delaware
Ty,

“We are ready to eid and give full Informuation to Iucoyporators or thelr counsel
We do not Interfere betwecn attornéy and cllent. We do nol donduct a law busl-
ness,

“Coples of the Delaware law and blank forms of fnformatlon concernlyg Dela-
ware corporations furnlshed on applieatlon.

5 A volee from the gallery—Colonel, Da}awara and New Jersey are hoth
Democratic States, are they not?

Mr. Bryan—They were not in 1896. (Cheers and applause.)

Another golee from the gallery—Has the gentleman any more questione
to pat?

Mr. Bryan—1 am very glad to have questions asked, because we .are
sseking the truth. (Laughter and applause,)

Other States Are at Their Mercy.
Mr, Bryan continued: “T have read this letter to show you that where
a Btate can gain an advantage from the incorporation’ of these great aggre-
gations of wealth it §s not safe to place the people of other States at the
tender mercies of the people of such a State gs may desire to gecure [t run-
ning expenses from the taxation of corporations orgamized to préy upon
pesple outslde,

“So I read the letter to show how Impossible it is ror us in one State to
depend for pmtecltun upon the people in another State; and while, as I say,
1 believe the people of every Btate should have the power to create corpo-
rations and restrain and limit or annihilate, yet I believe no complete remedy
can e found for the trust untll the Federal judgment, with a power suffi-
clently comprehensive to reach Into gvery nook and corner of the country,
shall lay jts hands upon these trustsand declare that they shall no longer
exist, (Applause,)

“Now, L'am here tn reoel\re and to adopt any method that anybody can
proposs that Jooks to the annihilation of the trusts. One method hag oe-
curred to me, and to me it seems a complete method. It may not commend

itself to you. If you have something better I shall accept it in the place of
thiz which I am about to suggest. .

Suggestion for a Federal an.
Byt the method that ocenrs to me is this:
“rhat Congress -hul& pass a Iaw providing ﬂuu no corpocation
ml.ud in any State sbhould do huasiness outside of the State in
which it is organized until it receives from some power orepted by

in addition to a State

f 5\

Delaware Is g

please,
New Jersey stockholllers must meet
Yon see, It {8 a deelded advantnge over the New Jorsey jaw Iy that

'm " llv-am mﬁl\erllin' it tu ilo bnlnm mﬂfﬂde of itx own
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ness of the corporation.’ (Applause.)

A volee—Colonel, would such a law be constitutional?

“1 was golng to cover that. I am glad you mentioned It
to say is this, that Congress ought to pass such a law.

“If It In anconstlitutionnl, nnd so declared by the Snpreme Court, I
am in favor of an amendment to L he Constitutlon that will give Con-
Eress power to destroy every irust in the country. (Applannse.)

“The first condition which I suggested was that no water should be
allowed In the stock. I don't agres with those who say it i3 a matter antire-
ly Immaterial whether a corporation has water In Its stock or not. It is
true that in the long run, If you are able to run as long as the run is, you
may squeeze the water out of the stock, but during all that time the harm
goez on: during all that time the trust demands the right to ocollect divi-
dends upon capital represented by no money whatever.

Prevent Watering of Stock by Law. 4
“1 don't belleve any State should permit th’e organization of any dorpor-
ation with & single drop of water in the gtock of that corporatlon. (Ap-
plause,) The farmer cannot inflate the value of his land by watering the
value of that land. The meérchant cannot inflate the value of the goods upon
his shelves. Why should the corporation be permitted to put out stock that
represents no real value?
“Why there are instances whera there are $4 of water for $1 of money.
Yes, a man suggests seven. Do I hear a higher bid? (Applause) 1 have|

What I mean

mestle,
lem Folio

ball,

maintain my reputation. (Applause,)

the boot
does mot rapresent money invested. SRl

“We had a case in Nebraska, in which we tried to regulate railroad rates.
One railroad in our State was capitallzed and bonded for more than five times
what 1t would cost to duplicate the road, and yet the judge held. that In
fizing rates and In determining what was fair compensation for the rallroad
we had to consider the watered stock as well as the actual value of that road,
and when the case went to the SBupreme Court, the Supreme Court rendered
a declslon which, while I cannot quote it in its exact language, was In sub-
atance this:

“UThat in determining what was a reasonable rate we had to take Into
conslderation & number of things besides the present value of that road,!
mea‘mred by the cost of reproduction,’

Cry of “Innocent Purchasers” is Ra'sed,

“And you will ind that iff the watering of the stock s permitted the ery of’
the innocent purchaser is raised and you will be teld that you must protect
th: man who bought the stock. My judgment Is that no man can stand In
the position of an innocent purchaser who buys stock In a corporation, If,
that stock ls not represented by actual money invested, because he can find
nut what the stock stands for if he will only investigate, And If the man cau.
learn upon investigation, why protect him In hla ignorance, when that lg*rmr-
ance is due to his unwillingness to Investigate.

“Now, If this Heense is granted, then the first conditlons can be that any
carporation desiring to do business outside of the State in which it Is organ-
ized, shall bring. to that board or body proof that that stock is bona fide and
that there [8 no water ih It, In my judgment, WHEN YOU TARKE FROM
MUONOPOLY THE POWER TO ISSUE STOCK NOT REPRESENTED BY'
MONEY YOU WILL GO MORE THAN HALF THE WAY TOWARD DE-
STROYING MONOPOLY IN THE UNITHED BTATES, (Applause,)

“You can provide for publicity, and that annually or at such other tlmes!
as the corporation shall make returns of it business and of Its eATTHNES |
because, as has been well sald by men who have spoken lere, corporntions'
cannot claim that they have a right; that it is necessary to cover their transac-
tions with secrecy. and when you provide for publicity, so that the public!
shal] know just what there Is in the cdrporation, just what It Is doing and justl
what It {5 making, you will go another Jong step toward the destruction of
the prineiple of monopoly. (Applause.)

“But I am not willing to stop there. I don't want to go one step or
two steps. I want to go all the way and make the prinelple of monopoly
absolutely Impossible or a monopoly absolutely impossible in the industry
of this country. (Applause)

“And, therefore, ay a third condition, 1 suggest that this lieense
shall not be granted until the corporation shows that it has not had
a monopoly and is not attempting s monopoly of any bhranch of in-
flustry or any article of merchandise. (Applanse.) Then provide
that If the law is violnted the lic ense enn be revoked.

“I don’t belleve in the Government giving privileges to be used by &
corporation without reserving the right to withdraw them when those
privileges becom@ hurtful to the people. (Applause.)

"I may be mistakken, but as I have studled the subject it has seemed
to me that this method of dealing with the trusts would prove an effective
method; but If you ornce establieh the system and require the license, then
Congress can from year to year add such new conditions as may be neces-
sary for the protection of the public from the greed and avarice of great
aggregalions of wealth.

I don't go as fgr as some do, and say there shall be no private cor-
poratlons, but I say this—that a corporation is created by law, It {8 created
tor the public good, and that I any ineorporatlon enjoys any privileges
to-day which are hurtful to the public these privileges ought to be with-
drawn from {t. In other words, I am willing that we should first see

whether we can preserve the benefits of the corporation and take from It
its possibilities for harm.”

Individuals Cannot Get a Monopoly.
“A Delegate—Would you apply that to rich Individuals slso—say Rocke-
feller did it on hia own account?
Mr Bryan—We have not reached a polnt yet where an individual has
been able to do harm, and in my judgment, If we would abollsh those laws
that grant speclal privileges and pick out men to be favorites of the Gov-

ernment, no man, by his own brain and muscle, could ever earn enough
money td be harmful to the people;

A Volce—Now, will you be good?

A Delegate—Please, what will you say fo the parks representing five
hundred millions of money in the land and four bllllons of loans?
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St John's, N. F.. Sept. 18.—The U'snry
tellef steamrer DMann cetirned from  Syd-
ney, . B., last wight.

Frightful damage was done alopg the
coast by Thursday night's storm, It s re-
ported  thot seven more fAshermen bave
been drowned, scores of schooners and
other eraft driven ashre and many wharves
demlished,

The steuner Regulng, froin New York,
had her conl aud eargo shifted wnd nlmost
sank, She lost two lifehoats,

The stenmer Alnkka, frin New York for
Tit Cove, had her decks swept and her
miin stempipe broken,
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Both

The wife clalmss that her husband has
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I earned.

money (o the

And,

four houses,
on Htaten Island. And when
grew slek, she, ton. wis sent to a hospltal,
And 1 am his thira!

yes!

at

Special, $ 1 0

ALASKA SABLE (skusk;

SCARFS,

Special, $

MARTEN

specw. $

15,

Special, $ 5_.

NISHED.

SWNATURALEINKAND i

ALASKA SABLE (Skunk) SCARFS,

food quauty‘ trimmed with 8 :Ills. regus
value 8

For Monday and Tuesday only, L
NOW IS THE TIME TO HAVE YOUR FURS Ris
PAIRED, AS SUMMER PRICES STILL PREVAIL.
SEND A POSTAL OR TELEPHONE AND. qooos
WILL BE CALLED FOR AND l.'snm'nz clmw-'

Her name is Kate Schrom, and she Imﬂ
been worklng at the howe of Frederick
SBchmittberger, No, 183 West 10th st.
husband's name ls Henry Behrum, and he
has been lNving with his stepson, Adolph
Eust One Hundred ani .

The

purtly bald, with
n mustache running out into polots of al-
norma| length, He |s fifty-two years ald.
When he was arrestell he gild e hnid
nad from the accounts of his
wife #nid Nis gtepson he does pot necd any,
'I‘hc- wlife, in prigon, said:
Fromn
his first wife he got n tetement Lotss on
When she grew
sick he sent ler to a hospital and she
his  second
uu?‘"‘
slie

R hing
hank, but sald if°
he drew nny out he would lose hie Interest,
| And he threatened me 1) T nule. and thea
He sald he'd kill me If T toldl

“Before 1 worked at tlie place he got n
Janitor’s Joh ou One Hundred and Twelfih
But he dldn’t work. He mnde me
sir—it's God's troth
telling you—I was often so hongry thap [
food the tesants threw awey on
the dumb-whaiter'
Flohr, lbhe stepson, when seen last evei-

'

ids
“The . (rouble with Scliram was that ne
wouldn't work, but was bound to lve off
He hasn’t worked at all for
five or slx years, und not much for yetirs
My own mother--his firsi
#he kept a store

high rolling*
new sléeve, large lapels, with extri -
acing in front, rugular value €1 ?5._ ’

Special, $ I 25

ALASKA SABLE (Skunk)
s‘mm COLLARS.

rolling collar, trimmed on fromt w
tl!fs and two heads, rcgnlur\rql

i 313,

HANDSOME BROWN AND
FOX ANIMAL
Three prime skins, regular value $16.

’

N

PEST

WY .
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Best quallty, trimmed on front with tens
handsome real skunk tails, regular vilue

10.

rime skins, trimmed on
front with 8 tails lm! 2 heads and paws, g
regular value $25

i

8




